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VISCO TRADE ASSQCIATES LIMITED

74, BENTICK STREET, KOLKATA -700 001

© DIRECTORS REPORT TO THE MEMBERS

To Thé Members.

The Directors of your (_ompauv have pleasure in presenting the Anoual Report of the Comp'm\, together with the Auditzd

Accounts for the year ended 31 March 4(31-2

FINANCIAL RESULTS

: 31.03. 1 03.2

PARTICULARS 1.03.2014 31.05.2013

’ {Rs.) {Rs.)
Total Income - 1,555,617.00 | 300,000.0G
Profit Before Taxation 475,885.00 {(30,618.78}
Less:Taxation 147,084.00 -
Profit After Taxation 328,801.00 (30.618.78)!
Less: Special Reserve as per RBI 82,200.00 oo M
Add:Balance Brouglit Forward From The Last Year {203,608.94) (172,990.16) i
Balance Carried to Balance Sheet 42,992.06 (203,608.94)
DIVIDEND
In order to conserve the resources, the Directors do not recommeand any dividend for the vear ended 31 March 2014
DIRECTOR'S RESPONSIBILITY STATEMENT »
in Terms of Section 217(2AA) of the companies Act, 1956, vour Directors hereby state and confirm that: -
a) in the preparation of annual accounts. for the financial year ended 31 March 2014, the applicable accounting standarcs
have been followed along with proper explanation relating to material departures; :
b) apprepriate accounting policies have been selected and applied consistently and judgements and estimates have been
made that are reasonable and prudent so'as to give a true and fair view of the staie of affairs the Company as at 31 Ma <h
2014 and of the profit or loss for the period from 1 April 2013 to 31 March 2014; ‘
c) proper and sufficient care has been taken for the maintenance of aclequate accounting records in accordance with i e
provisions of the Act for saxeguzﬂd;m> the assets of the Company and for preventing and ¢ mtechﬁg fraud and oth
regularities; : v
d) the annual accounts for the financial vear ended 37 March 2014 have been prepared on a going concern basis. ~—~

AUDITORS _
M/'s Parakh & Chowdhury, Chartered Accountants, was appointed as Statutory Auditors of the Company in the Anndal
General Meeting beld on 30th September'2013 who will hold office till the conclusion of the forthcoming Annual General
Meeting and being eligible, otfer themselves for reappointment, :

EMPLOYEES

At present no employee covered under section 217(2A) of the Companies Act, 1956.

CONSERVATION QF ENERGY, TECHNQLOCGY, ABSORITION, FOREIGN EXCHANGE EARNING AND QUTCC
There are no particulars to report pursuant to section 217(1){ e) of the Companies Act,1956.

On behalf of the Board of Dnegttms

¥iSC0 TRADE Lb'aQ“lA* s

Place : Kolkata &g[ﬂ'
Date : 30.05.2014



PARAKH & CHOWDHURY

" CHARTERED ACCOUNTANTS

Independent Auditor’s Report to the Members of Visco Trade Associates Limited

Report on the Financial Statements

We have audited the accompanying financial statements of Visco Trade Associates Limited (“the
Company”) which comprise the Balance Sheet as at 31st March 2014, the Statement of Profit and
Loss, Cash Flow Statement for the year then ended, and a suminary of significant accounting policies
and other explanatory infoi"mation.

Management’s Responszbzhty for the Financial Statements

—

Management is responsible for the preparation of these financial statements that give a true and fair
view of the financial position, financial performance of the Company in accordance with the
Accounting Standards referred to in sub-section (3C) of section 211 of the Companies Act, 1956 {“the
Act™). This vesponsibility includes the design, implementation and maintenance of internal control
relevant to the preparation and presentation of the financial statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

Auditos’s Responsibility

fa3

QOur responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accosdance with the Standards on Auditing issued by the Institute of
Chartered Accountants of India. Those Standards require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether the financial
statermnents are free from material misstatement. :

An audit involves performing procedures to obtain audii evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the financial statements, whether
due w fraud or error. In making those risk assessments, the auditor considers internal control
relevant to the Company’s preparation and fair presentation of the financial statements in order to
design audit procedures that are appropriate in the circumstances. An audit also includes evaluating
the appropriateness of accounting policies used and the reasonableness of the accounting estimates
made by management, as well as evalua‘ting the overall presehtation of the financial statements.

We believe that the audxt evidence we have obtained is sufficient and appropriate to provide a basis
for our audit 0pmmn

Opinion

P&C

In our opinion and to the best of our information and according to the explanations given to us, the
financial statements give the information required by the Act-in the manner 50 req uired and give a

true and faif view in contox mity with the accounting pm nciples generally accepted in India:

L. inthe case of the balance sheat, of the state of affairs of the Lompanv as at.31st March 2014,

ii.  in the case of the statemaent of pmm and logs, of the pxont for the year cnded on that data
and

i, in the case of the cash flow siatement, of the cash flows for the year ended on that date.

16, Bonfields Lane
2™ Floor, Room No. 84, Kolkata - 700 001
Ph: 033 - 2210 9036/8795 Mobile : +98310 06607 / +98304 61851

E-mail : sxd.parakh@mm.org, chowdhury.amit@hotmail.com
Demnb « Radrvrr {Chhatticearh)




INDEPENDENT AUDITORS REPORT

To the Members of Visco Trade Associates Limited
Report on the Financial Statements

Page 2 of2

Report on Other Legal and Regulatory Req airements

1. As reguired by ‘the Companies (Auditor's Report) Order, 2003, as amended by the (,ompamcs

{Auditor’s Report) (Amendment) Order, 2004, issued by the Central Goverhunent of India in terms of

bub~sectxon (4A) of section 227 of the Act {(hereinafter referred to as the "Order”), and on the basis of

such checks of the books and records of the Company as we considered appropriate and according to

the information and explanations given to us, we give in the Annexure a statement on the matters
specified in paragraphs 4 and 5 of the Order.

2. Asrequired by section 227(3) of the Act, we report that:
a. we have obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purpose of our audit;
b, in our opinion proper books of account as required by law have been kept by the Company so far
as appears from our examinatton of those books;
¢. the Balance Sheet, Statzment of Profit and Loss and Cash Flow Statement dealt with by this
Report are in agreement with the books of account; -
d. in our opinion, the Balance Sheet, Statement of Profit and Loss and Cash low Statement comply
with the Accounting Standards referred to in sub-section \3C) of Section 211 of the Companies
Act; 1956; and
e, on the basis of written representations received from the directors as on 31 March 2014, and taken
N ~ - . . . .
on record by the Board of Directors, none of the directors is disqualified as on 31 March 2014,
from being appointed as-a director in terms of clause (g) of eub—su tion {1} of Section 274 of the
Companies Act, 1956. o
For Parakh & Chowdhary
Firm Registration Number: 327360F
Chartered Accountants
Amit Chowdhury
Kolkata : Partner N

30t May 2014 - Membership Number: 068534 X80 A:0 \{’f’i'f:c



Annexure to Auditors’ Report

Referred to in paragraph Report on Gther Legat and Regulatory Requirements of the Auditors’ Report of
even date to the members of Vnsco Trade Assoc:ates Limited on the financial statements for the year
ended 31 March, 2014
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9. {(a)

by

10.

The company is maintaining proper records showing full particulars, including quantitative
details and situation, of fixed assets. = .

The fixed assets of the Company have been physically verified by the Management during the
year and no material discrepancies between the book records and the physical inventory have

been noticed. In our opinion, the frequency of verification is reasonable.

In our opinion and according teo the information and explanations given to us, a substantial part
o1 fixed assets has not been disposed of by the Company during the year.

In our opinion and according to the information and explanations given to us, the Company does

-not have any inventory.

The Company has not granted any loans, secured or unsecured, to companies, firms or other
parties covered in the register maintained under Section 307 of the Act.

The Company has not faken anv loans, secured or unsecured, from companies, firms or other
parties covered in the register maintained under Section 301 of the Act.

In our opinion and- according to the information and explanations given to us, there is an
adequate internal control system commensurate with the size of the Company and the nature of
its business for the sale of services. Further. on the basis of our examination of the books and
records of the Company, and accordmg to the information and explanations given to us, we have
neither come across nor have been informed of any contmumg failure to correct major
weaknesses in the aforesaid internal control system.

According to the information and explanations given to us, there have been no contracts or
arrangements referred to in Section 307 of the Act during the year to be entered in the register
required to be maintained under that Section. - Accordingly, the question of commenting on
transactions made in pursuance of such contracts or arrangements does not arise.

The Company has not accepted any deposits from the public within the meaning of Sections 58A
and 538AA of the Act and the rules framed there under.

in our epinion-and according to the information and explanations given to us, the Company does
not have any Internal Audit System.

The Central Governnient of India has not preseribed the maintenance of cost records under
clause (d) of sub-section (1) of Section 209 of the Act for any of the products of the Company.

According to the information and explanations given to us and the records of the Lompany
examined by us, in our opinion, the Company is reOuIaJ in depositing the undisputed statutory
dues including provident fund, investor education and protection fund, income-tax, service tax,
cess and other material statutory dues as applicable with the appropriate authorities.

According to the information and. explanations given to us and the records of the Company
examined by us, there are no dues of income-tax, service-tax, and cess which have not been
deposited on account of any disputa.

The Company has no accumulated losses as at 31 March, 2074 and it has pot incurred any cash
losses in the financial year ended on'that date or in the immediately prec edmo financial year.




VISCO TRADE ASSOCIATES LIMITED
Balance Sheet as at 31.03.2014

{ Amountin Rs.}

Note | As at 31st March

Particulars As at 31st March ;

artculars No. 2014 2013

' 1 2 3 4

. L. |EQUITY AND LIABILITIES o ‘
1 IShareholders’ funds
(a) Share Capital 1 48,028,000.00 48,028,000.0 |

(b) Reserves & Surplus 2 44507,865.06 | 44,179,064.06

2 |Current liabilities X 2
{a) Other Current Liabilities 31 11,427.00 10,008,742.00 f

(b) Short-term Provisions g | 164,532.00 17,448.00 ¢
TOTAL 92,711,824.06 102,233,254.06

1. |ASSETS
. N :

T Non—currgnt assets e
{a) Fixed Assets
-Tangible Assets 5 1,247.00 } 1,597:0€ :

2 |Non-current assets 1o v ) .
{a) Non Current Investments 6 - 12.083,560.00 42,083,560.00 |

3 {Cuwrrent assets 5 A
{ay Cashand Cash equivalents 7 16,947,588.06 . 2,180,264.0¢

(b) Short Term Loans & Advances 8 63,679,429.00 57,967,829.00 |

{ : TOTAL - 92,711,824.06 102,233,254.06

Significant Accounting Policies
Notes on Financial Statements
As per our report of even date

For Parakh & Chowdhury
Chartered Accountaiits
Firm Registration No. 327360E

W&ng] £
%\dk/

Amit Chowdhury
Partner

Place : Kolkata
Date: 30.05.2014 -

1t013

For and on behalf of the board of directors

ISCO TRADE 4SSOCIATES LID,
&
VISCO TRADE ASSOCIATES L1D,

1 e
@cu*“‘ =l

Direc;a:"

¥SCO TRADE ASSOCIATES (1D,
%‘u\a Sonkon -
mm:m



VISCO TRADE ASSOCIATES LIMITED _
Statement of Profit and lLoss for the vear ended 31.03.2014 -
’ : { Amount in Rs.)

, . Note | For the year ended | For the yearended i :
Particulars No. | 31stMarch2014 | 31st March 2013
i Other Income 9 1,555,617.00 | 300,000.00
Il |Total Revenue 1,555,617.00 300,000.00 |
it Expenses:
Employee Benefits Expense ) 10 720,000.00 -0
Depreciation and Amortization s:xpens ag ) 24400 | . 466.00 ' :
Other Expenses on | 359,388.00 © o 330,152.78 ¢
IV |Total Expenses - 1,079,732.00 |- - 330,618.78 |
B '\ | i | }
% Profit before tax (Il - (V) , ‘ 475,885.00 | (30, 618 78)‘; -
Vi Tax expense: o i :
(1) Current tax ' 147,084.00 ]
(2) Deferred tax : . .
| ' | |
VI |Profit {Loss) for the period (V - VI}. - . 328,801.00 (30, 618, 78)!
VIIT  |Earnings per equity share: » ' ' 1
(1) Basic , 12 , 0.07 Cuonl
(2) Diluted ' T 0.07 (0.01 )
Significant Accounting Pelicies’ » . ‘ '
Notes on Financial Statements 1t013
‘As per our report of even date
For Parakh & Ch_owdhﬁry ' For and on behalf of the board of directors
Chartered Accountants o
Firm Registration No. 327360E
VISCD ThADE ASSCZEs vl
:Amz} 8/4&[%16?/" ‘ Z’ e
/ . /1
Amit Chowdhury é % v
 Partuner ' o AR
Mcmbus}m) No. ObbS44
T Thhe Al
Place : Kolkata ‘ ’ L gt
Date - 30.05.2014 - - : : @ev’!"s N
. < R



VI$CO TRADE ASSOCIATES LIMITED
Notes forming patt of the financial.statement

1)

The company is in the business of Investment and Trading.

Sigmificant accounting policies

Basis of accounting and preparation of financial statcments

The financial statements have been prepaved to comply in all material aspects with the applicable accounting
principles o India, including Accounting Standards notified u/s 2T1(3C)of the Companies Act, 1930 and .the
ule\ ant provisions of the Companies Act, 1936,

Basis of Accounting

The financial statements have been prepared nnder Ui historical cost convention on an accrual basis.

Use of estimates

The preparation of finarcial statcments in conformity with generally accepted accounting principles requires

. management to make estimates and -assumptions that affect the reported amounts of asscts and Labilities and
dxsdosuee of contingent liabilities at the dote of the financial statemonts and the results'of operatons during the

reporting period. Although thése estimates are pased upon management’s best knowledge of current events and
actions, actual resules cowld differ from these estimates.

Fixed Assets . ) :

Tixed Assets are stated at cost of acquisition inclusive of duties (net of CENVAT and other credits, wherever
applicable), taxcs, incidental eXpenses, erection / comrmissioning expenses and bnrro;vmg costs cte. up to the date
the assets are ready for their intended use-An impainnent loss iv recognized where applicable, whan the Larwmb

value of tangible asscts of cash yenorating unit excoed its market valur or value in use, whichever is higher.

Dl.prcmatton .

Depreciation is provided on the Written Down Yalue Method at.the rates and in the manner spucified in Schedule
XV o the Companies Act, 1956, In case of impairment, if any, d\_prumunm is provided on the revised carrying
amount of the assets over their remaining uscful life.

Investinents ]

Investments that are readily realisable and fntended to be held for not more than a yuar are classified as current
investments. All other investments are classificd ag long-term, Current investments are carvied at lower of cost and
faiv value determined on an individual invesiment basis. Long-term investnients ace carricd at cost, but provision

- for diminution in value is made t0 recognise a decline other than temporary inthe value of such investments.

Revenue recognition

Revenue (income) 1s vecognised w hen e s;;,ml‘gam uncertainty as to deteemination/ reall
recognized on accrual basis inchisive of refated tax deducted at source, where applicable.

ion exists. Revenue js

Earnings per share . .
Earning per share is calculated b\ dividing the net profit or loss for the period attributable to equity shareholders,
by the wirighted average number of cquity shares cutstanding during the period. )
For thé purpose of calculating diluted earning per shiare, the net profit or loss for the period attributable to equity
sharebolders and the weighted average nunber of share outstanding during the period are adjusted for the eftects
of all dituted potential equity shares.

Taxation

Tax expense comprises of Qrrent and deferved tax .

Current h\came"tax are masured arthe amount expected 10 be paid o the tax authorities in accordance with the
Tndhan Income Tax Act, 1961 .

Deferred tax is vecognizedd ont a prudent basis for timing differences, being difference between taxable and
accoumting income/expenditure that originate inone period and are capable of reversal in one or more subsequent
pariodis). ’

Provisions

A provision is recognised when the company has a present obligation as a result of past event and it is probable that
an outflow of resources will be required to setthy the obligation, in respuct of which reliable estimate can be made.
Provisions are not discounted o its present value and are determined based on best estinate reguived to settle the
obligation at'the balance sheet date. These are reviewed at each balance dote and adjusted to reflect the current best
estimates. ’

Micro, Small and Medium Enterprises

There are ne Micro; Small & Medium Enterprises, o whom the Company owes dues, which are cutstanding for
more than 43 days as at 31st Morch 2000 This infurmation as requived to b disc lased under the Micro, Small and
Mediwm Enterprises Development Act, 2006 Fas been determined to e extent such parties have been identified on




VISCO TRADE ASSOCIATES LIMITED
Notes forming part of the financial statement

1° Share Capital

a} = The number and amount of shares authorized, issued, subscnbed and paid -up:

Particalars As at 31st March 2014 As at 31st March 2013 4
o o Number Amaount (Rs) Number Amount (Rs}
' Authorised ' '
Equity Shares of Rs 10 each 4,802,000 | 48,u30,000.00 4,803,000 4,803,000.90
Issued. Subscribed & Fully Paid up
Bquity Shares of Rs 10 cach 1,302,300 48.028,000.00 4,802,800 45,028,001.1
' " Total 4802800 1 48,028,000.00 4,802,800 48,028,000.0(

b} Reconciliation of the number of shares and amount ouistanding at the beginning and at the end of the reporting period:

As at 31st March 2014

Ag at 31st March 2013

1

Farticylars N uinber Amount {Rs}’ Namber Amount (I s; T
Shares outstanding at the beginning of the vear 4,802,800 48.028,000.00 4,802,800 48,028,000 %
Shares lssued during the year - - .
Shares outstanding at the end of the vear B 4,802,800 48,028 OO() 0o 4,502,800 48,028,000.00

n
—

Details of Shareholders holding shares i the Company:
The company does not have any shareholder holding more than 5%

d) Terms/ Rights attached to equity shares:

of the total paid up equity share capital.

The company has only one class of equity shares having a par value of Rs.10 per share, Each holder of equity is entitled to onelvate

per share. The company has not declared any dividend 1o its sharehalders during the cureent vear ended. In the event of liguidation

of the company the holders of ¢quity shares will he entited to receive remaining assets of the company after disaibution of ah

prefrential amounts. The distribution wif | b in proportion to the pumber of equity shares heid by the shareholders.

2 Reserves and Surplus

Pariiculars

As at st March

2014

As at 31st March

2013

Amount {Rs)

a) | General Reserve

Opening balance

Add/ Less: Movement During thc Period
Closing balance

b} | Special Reserve as per RBl

Opening balance

Add: Special Reserve during the year
Closing balance

¢} | Profit & Loss Account

Opening balance

Adtd: Net Profit for the current year
Loss: Teansferred to Special Reserve

,u h /DU CU

AT

Amount {Rs:

44,378, 75000

- 44,378,750.00 44,378,750 00 |
!

o

3,923.00 3,923.00 |
§2,200.00 §
$6,123.00 3,92300 |

(203,608.94)
228,601.00
{82,200.00)

(17’/‘99 ; ‘m)

Clasing balance 42,992.06 (203, 6(“‘ QJ:)

! ; “J'otal 44,507 ,865.06 34,179,063 05 | |
i

3 QOther Cuzeent Liabilities e

As at 31st March | As at 31st March |
Particulars 2014 LE)
' Amount (I&s) Amount (Rs?

Advance frovn Parties 10,000,000.00

Aundit Fees Pavable 7,303.00 i

Compliance Fees Payable 3.000.00 2,000
Others Payable 1.124.00 e

Total© 11,427.00 10,608,742 00
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Provisions

As at 31st March

As at 31st Maxch
Particulars 2014 2013
) Amount {Rs) Amount (R}
Provision for Taxes 164,532.00 17,448.00
Total 164,532.00 17,448.00
Fixed Assets
- Separately Annexed
Non Current nvestments : :
- ["As at 31st Maxch | As at 31st Mrzch |
Particulars 2014 2013
‘ Amount {Rs) Amount {(R¢! j
Trade Investments -~ Quoted ' o
Investment in Eguity Shares 178,360:00 78,3600
Trade Investments - Unquoted . .
lnvestment in Equity Shares 11,905,000.00 -4"1,9051"(]0(),‘90
Total 12,083,560.00 | . 42.083,560.90
Cash and Cash Equivalerits
’ As at 31st March | As at 31st )\lf:‘_r:;"_.#
Particulars 2014 2013
. Amount {Rs} CAmount (Rs)
. Balances with banks T
(i) Kotak Makindra Bank 15,038,420 96 56,143 96
b. Cash in hand 1,909,167.1C 2,124,120.10
“fotal 16,947,588.06 2,180,264‘073%
Short Term Loans & Advénces .
' ' ' ‘ As at 31st March | As at 31st March |
Particulars 2014 2013
Amount (Rs) Amount (Rs¥
Advance to Others - Considered Good - y
Advance to Parties 53,326,028.00
Balance with Government Authorities »
Tax deducted at Source 353,401.00 19783500
- Total 3,679.,429.00 57,967,835 3%
Other Income
"1 Forthe year " Forthe y‘earj N
ended 31st- March | ended 31st Match |~

Particulars

2014 -

2013

‘Amount (Rs)

Interest Income

{1} inderest on loans and advances (TLS - Ry, 1S5,3620m0 PY - R, 20,0000.00)

L . Total

1.585,617.00

Amount (Rs}’

1,955,617.00

Fmployee Benelits Expense

|

- For the year

. For the yeex

. ended 31st March | ended 31st M
j Particulars 2014 2013
:L Amoaunt {Rs} Amount {Rs; |
I'Salaries and Bonus 720,000.00
% ’ Total 720,000.00




11  Other Expenses

For the year - For the year ’
ended 31st March | ended 31st Masch
Particulars 3018 : 013
. : . Amount (Rs} Amount R
Audit Fees (Refer Note Below) , 7,303.00 6,742
Advertisement Expenses - _ ' 11,450.00 ) 1,30000
Bank Charges ’ . . S 67.52
Certification Charges : 1,124.00 -
| Compliance Fees , . ~ - 3,000.00 T 2,00000
Consuitancy Charges ) ' $3.000.00 -
Conveyance Charges . - ' 35:471.00
Filling Fees , © 830000
Guneral Expenses | : ) 87,412;(1%)
| Listing Fre } : I o » 11,798.00
Postage & Telegram . » N R 26,874.00
Printing & Stationery. ’ . ' 24,123.0C
Telephone Charges ' . _— ' : 44,323.00
Total ' : < * . 359,388.00
Notes ‘ ’ i '
(a) Payments to the auditors.comprises: : ]
As audirors - statutory audit ‘ . : o ‘ 7,303 U()' 6,'742&60
: Total ' , o L. 730300] . 67426
12 - Earning per-share (EPS) . o : .
» \ , , For the year | Forthe year
" Particulais . ) ,’ ended 31st March | ended 31st March
R ‘ o L o204
Profit after tax (Rs.) : ‘ P T R : L 328 ;801001
| Weighted average number of equily shares outsmm{z% dm ing th e year (Nos) o i . 4:802,800-
Nominal value of equity per share (Rgy. - - ; S B : - 10:00
Basic/ diluted earning pér share (EPS) {Rs.) . : : 5 i 0.07

13 : Related Party Transactions
a)  Related Parties and their relationship:

, v Nameof Related Parties 7 S 1+ Nature of Relationship
Debasish Roy I ) T - e T Key Managoment Personnel
Ramesh Kumar Kotriwala : : o v ‘ o < TKey Management Persomnel”
Arup Sarkar . : , L _[Key Management Persorute] N

by  Nowclared party ransactions were noted during the fina nc'ml year,

13 Ple\mu« yvear's figures have - been 1em(mpod'xm asxxfacd wherevex neuxsar\; to correspond - with the ~ carrent vesr's
clagsification/ drsclosure : : ; B

As per our report.of even date attached

ForParakh & Chowdhury .~ ' ETE IR S For and oi behélf: of thic board of direcrors
Chartered Acgotirbinls ‘ : . ! L . ; '
o ' .y & . : U 0 '(ﬂl-\ﬁt ASSG"!AT S4LTD,
Firm Registration No. 3273608 ) : . isc 2 S !

MM?

Amit € howdhuq
Partics
\IHHbUbhlp Wo. 068544

Place; Nolkata
Date »30.03.2004

s J _T; £E 853
e \,\% ici\\/\t‘ﬁl/

Divgatar



VISCO TRADE ASSOCIATES LIMITED

5. Tangible Assets {Rs.}
GROSS BLOCK DEPRECIATION NETBLOCK
) . As at ) As at Asat For the Year . As at . As at Asat
Particutars Rate Addition Deduction : : On On. - On o ) :
01.04.2013 . 31.03.2014 01.04,2013 . . i . 31032014 | 31.03.2014 31.03.2013
) : Opening Additian Deductiun N )
Corhputer- 40.00% 100.775.00 - - 100,775.00 100,518.00 103.00 - 100,621.00 154.00 257.00
Qffice Equipment 18.10% 8,990.00 - - 8:.990.00 7.656.00 241.00 - 7.897.00 1,093.00 1,334.00
TOTAL 104,765.00 - - 109,765.00 108,174.00 344.00 - - . 'lﬁS,SlS.OO 1,247.00 1,591.00
Previous Ycar 109,765.00 0976500 | 107,708.00 466,00 108,174.00 - 1,591.00




VISCO TRADE ASSOCIATES LIMITED

Cash Flow Statement for the year ended 31st Marcﬁx 2014

(Amount :xi Rs.)

] } PARTICULARS

2013-14

2012-: 3

A. |Cash flow from Operating Activities
Profit before Taxation ~475,885.00 (3C,518.78)
Adjustments for : ;
Depreciation 344.00 +66.00
Operating Profit before Working Capital changes 476,225.00 {30,152.78)

1Adjustments for:
Other Receivable - 26:.700.00
Increase in Sundry Creditors 2,685.00 e20
Cash Generated from Operations 478,914.00 59.22
Income Tax Paid {155,562.00) (JC_ 'OO Gy
Net cash flow from Operating Activities 323,352.00

B. jCash flow from Investing Activities
Sale PxOxeed~ of Non Current Investment 30,000,000.00 55,00¢,300.00
Net Advance to Parties (5,556,028.00) (55, 00 500. Df])
Net cash used in Investing Activities - 24,443,972.00 -

C. |Cash flow from Financing Activities | '
Short Term Advance from Party ’ . {10,000,000.00) -
Net Cash flow from Financing Activities + (10,000,000.00) (- ' -
Net Decrease in cash and cash equivalents 14,767,324.00 (2¢.710.78)
Cash and Cash equivalents - Opening Balance 2,180,264.06 2,209.774.84
Cash and Cash equivalents - Closing Balance 16,947,588.06 2.180,264.08 ]

Notes:

a) The Cash Flow Statement has been prepared under the indivect method as given in the Accountmg Standard o1 Cash

Flow Statement (A5-3) as per Companies Accounting Standard Rules, 2006.

b} Previous year's figures have been regrouped / rearranged wherever necessary.

e

This is the Cash Flow Statement referred to in our Report.of even date.

For Parakh & Chowdhury
Chartered Accounlants
Firm Registrat‘ion No. 227360FE

M(MQ

Amit Chowdhury
Partuer
Membership No. 068544

Place : Kolkata »
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VISCO TRADE ASSOCIATES LIMITED
ASSESSMENT YEAR 2014-15
PREVIOUS YEAR 2013-14

Computation of Total lncomeand Tax Pavable/(Refundagble)

Amount Amount
| (Rs.) (Rs.)
Income from Business :
Non - Speculation Business : ,
Profit as per Profit & Loss Account ; ' ¢ 475,885
Add: To be treated separately ‘ :
Depreciation as per Companies Act - 344 - 344
' 476,229
Less: To be treated separately
Depreciation as per Income Tax Act C229 229 .
' ‘ 476,000
Non speculation Business profit/(Loss) 476,000
Gross Total Income 476,000 -
Total Income 476,000
Total Income Rounded off u/ 288 A 476,000 =
' Taxable Income 476,000 .
Tax on above Income - Income Tax .
“Taxable @30% = 476,000 . - 142,800 142,800 -
Surcharge @ 5% ' ' T
Add: Education Cess @ 3% 4,284
147,084
Less DS 155,562..
Payable/(Refundable) (8,478)
VISCO TRADE ASSOCIATES LIMITED
Calculation of Tax Liability under MAT{115I8)
Profit as pu Profit & Loss Account ' 475,885
Total Income Rounded off u/s 288A 475590
Tax Liability under MAT @ 18.5 % (Excluding Surchage) BE,040
Add: Surcharge @ 5% (if Total Income exceeds Rs.T ¢cr) Sl
' 88.040~ - -
Add : Education Cess @2% 1,761
Add: S H Education Ces ss @1 % 880
Tax Payable under MAT B 90,681
Tax payable Higher of A & B 147,084
Less TS 155,562
Payable/(Refundable) (8,?7,8'3
LA
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